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9,  Mercantilism was developed in
(a) 19t Century (b) 144 Century
(¢) 16t Century: (d) 15 Century
10, Water-Diamond paradox is related with ; .
(a) Karl Marx (b) Lenin
(€) Adam Smith (d) David Ricardo.
(10X1=10 Marks)
Part B

Answer any EIGHT questions.
Each question carries 5 marks,

11. Explain Ricardian theory of value

12, Explain the need and significance of political economy,
13, What is mode of production?

14, Write a note of materialistic Interpretation of history.

15, Explain Rosa Luxemburg theory of Imperialism. 2

16 Nlustrate the relevance of industrial reserve army 11 interpreting capitalist

development
17, Whal are the characteristics of socialist economy?
18. Exkplain the theoty of business ¢ycle in capitalist development,
19. What is social accounting?
20. Write a'short note on transformation of value into price’
21, Whatis monopoly capiralism?
22, Wiitea'shori note on the ¢conomic thought of physiocracy.

(8'x 5 =40 Marks)
Part C
Answer any TWO questions
Each question varries 15 niarks

23. Trace the distinction between classical and neoclassical theory of value.
24, Critically examine the various thearies of disproprtionality,
25. Illustrate Marxian framework of simple and expanded reproduction scheme.
26,/ Critically evaluate the theoretical and practical implications of socialism in the

present world.

bavwae (2}: 5= 30 Marks)




