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6. The consumption over time is known as
' ision.
1) Inter temporal choice. b) Dual decisi

¢) Adaptive expectation. d) None.

7. Inflation means
i gy
a) Risein pricngJVel.

¢) Constant.

8. Robert Lucas is associated with -

a) New classical. b) Classical.
¢) Keynesians. d) None.

9. Fluctuations in economic
a) Inflation.
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16. Underemployment.

17. Misery index.

18. Cost of unemployment
) marks)
Part C (Short Answer Questions)

Answer any eight questions.
Each question carries 5 marks.

19. Explain Monetary theory of business eycle.
20. Explain NAIRU.

21. Explain Themes of supply side economics.

: : 22. Explam Features of new Keynesian economms

(8 x b = 40 marks
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